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The smart place 
to go... 

for good 
things to eat! fj 
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"Highlights 


FISCAL 

June 29, 1968 
(52 weeks) 

SALES. $1,082,105,718 

% Increase. . 6.05 % 

NET EARNINGS AFTER FEDERAL INCOME TAXES_ $ 24,462,660 

Per Share. $ 1.95 

% to Sales. .2.26% 

DIVIDENDS PAID. $ 18,842,079 

Per Share. $ 1.50 

(Present annual rate $1.56) 

STOCKHOLDERS’ EQUITY $ 121,258,793 

Number of Shares: 

Issued. 12,856,174 

In Treasury. 287,267 

Outstanding end of year. 12,568,907 

Approximate Number of Stockholders. 34,000 

WORKING CAPITAL. $ 81,892,206 

Current Ratio. $ 3.17 to 1 

UNITS IN OPERATION: 

Retail . 746 

Wholesale. 7 

The 25th year beginning in July 1968 for annual dividend increases! 


YEAR 


July 1, 1967 
(53 weeks) 

1,020,333,718 

3.86 % 

23,477,300 

1.87 

2.30 % 

18,125,039 

1.44 


116,051,956 

12,856,174 

275,323 
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OFFICERS & DIRECTORS 


BOARD OF DIRECTORS 

James E. Davis, Chairman 

A. D. Davis, Vice Chairman 

Bert L. Thomas, President 

Joe A. Adams, Executive Vice President 

M. Austin Davis, Miami, Senior Vice President 

Tine W. Davis, Montgomery, Senior Vice President 

Ben Hill Griffin, Jr., President 

Ben Hill Griffin, Inc., Frostproof, Florida 

Mills B. Lane, Jr., President 

The Citizens and Southern National Bank 

Atlanta, Georgia 


MEMBERS OF EXECUTIVE COMMITTEE 


A. D. Davis, Chairman 

Joe A. Adams, Vice Chairman 

James E. Davis 

M. Austin Davis 

Tine W. Davis 

Robert D. Davis 


P F. Arnall 
J. Shepard Bryan, Jr. 
M. W. Clary 
M. H. Hollingsworth 
Bert L. Thomas 


REGISTRAR 

Corporation Trust Company, New York City 


TRANSFER AGENTS 

Manufacturers Hanover Trust Company, New York City 
Registrar and Transfer Co., Jersey City, New Jersey 


VICE PRESIDENTS 

L. H. Blitch, Grocery Merchandising 
Jacksonville 

J. Shepard Bryan, Jr. , 

Secretary and General Counsel 

M. W. Clary, Regional Director 
Greenville and Raleigh 

Robert D. Davis, Financial 
Jacksonville 

G. H. Deriso, Division Manager 
Tampa 

J. G. Deriso 
Americus 

H. L. Evans, Manufacturing 
Jacksonville 

M. H. Hollingsworth, Regional Director 
Tampa and Miami 

G. R. Kay, Division Manager 
Greenville 

J. R. King, Division Manager 
Jacksonville 

R. H. Phillips, Division Manager 
Montgomery 

S. C. Register, Division Manager 
New Orleans 


R. C. Rigdon, Division Manager 
Raleigh 


EXECUTIVE OFFICERS 

Bert L. Thomas, President 
Jacksonville 

Joe A. Adams, Executive Vice President 
Jacksonville 

M. Austin Davis, Senior Vice President 
Miami 

Tine W. Davis, Senior Vice President 
Montgomery 


C. E. Schmidt, Division Manager 
Louisville 

C. W. Waldorf, Division Manager 
Miami 


OTHER OFFICERS 

P. F. Amall, Treasurer 
Jacksonville 

R. J. Head, Controller 
Jacksonville 




M W Clary M H Hollingsworth 

Regional Director Regional Director 

Raleigh & Greenville Divisions Miami K Tampa Divisions 

& 

S C Register G H Deriso 

Division Manager Division Manager 

New Orleans Tampa 




C W Waldorf 
Division Manager 
Miami 



G R Kay 
Division Manager 
Greenville 



R H Phillips 
Division Manager 
Montgomery 



J R King 
Division Manager 
Jacksonville 



R C Rigdon 
Division Manager 
Raleigh 



C. E Schmidt 
Division Manager 
Louisville 



Stockholders of the Company are 
invited to attend the annual meeting 
which is to be held at 10:30 A.M. on 
Friday, October 4, 1968 in the audi¬ 
torium of the Prudential Building, 
841 Miami Road, Jacksonville, Flor* 


EXECUTIVE OFFICES MAILING ADDRESS 

5050 Edgewood Court Post Office Box B 

Jacksonville, Florida Jacksonville, Fla. 32203 

JACKSONVILLE DIVISION 

118 Winn-Dixie Stores in central and northern Florida and in south Georgia. 

TAMPA DIVISION 

83 Winn-Dixie and Kwik Chek Stores located on the west coast of Florida 
and west central districts. 

MIAMI DIVISION 

90 Kwik-Chek and Winn-Dixie Stores on Florida's lower east coast and ex¬ 
treme southern areas. 

GREENVILLE DIVISION 

133 Winn-Dixie Stores principally located in North and South Carolina but 
with others in southern Tennessee and eastern Georgia. 


ida. Notice of the meeting, proxy and 
proxy statement are being mailed 
separately to stockholders of record 
at the close of business on August 



RALEIGH DIVISION 

97 Winn-Dixie Stores in North Carolina, northeast areas of South Carolina 
and southeast Virginia. 

LOUISVILLE DIVISION 

32 Winn-Dixie Stores in Kentucky and southernmost Indiana. 

MONTGOMERY DIVISION 

125 Winn-Dixie and Kwik-Chek Stores in Alabama, west Georgia, east Mis¬ 
sissippi and extreme west Florida. 

NEW ORLEANS DIVISION 

68 Winn-Dixie and Kwik Chek Stores in Louisiana and southern tips of Mis¬ 
sissippi and Alabama. 
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‘’Producer 

'I^ecogi|jtion 


Mr. J. L. Irvin (right) receives “supplier recognition” from Mr. 
Joe A. Adams, Winn-Dixie Executive Vice-President during the 1968 
“Dixie Products Sale” luncheon. The Dixie Products Sale is an annual 
chain-wide event in which all Winn-Dixie Stores display and vig¬ 
orously promote locally produced products. 

Mr. Irvin states: “Winn-Dixie has a person-to-person way of do¬ 
ing business with its suppliers that is unsurpassed in the industry. 
During my 45 years of supplying eggs to Winn-Dixie Stores I have 
never felt the necessity of a written contract. A verbal contract with 
Winn-Dixie is just as binding as anything on paper. It’s the way they 
do business.” 
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Report 

to 

Stockholder 


Winn-Dixie’s 1968 fiscal year was another year 
of progress, continuing the growth patterns of 
prior years in setting new highs in sales. As 
a result of the excellent year, dividends were 
increased in July 1968 for the 25th consecu¬ 
tive year. 

Sales in the 52-week period ended June 29,1968 
were $1,082,105,718. This reflects an increase 
of $61,772,000 or 6.05% over last year’s sales 
of $1,020,333,718 in 53 weeks. 

Consolidated net earnings of the company were 
$24,462,660, compared with $23,477,300 in 
1967, an increase of 4.20%. Earnings per share 
were $1.95 compared with $1.87 a year ago. 
This increase in earnings was achieved despite 
(1) a 10% increase in the Federal income tax 
rate for half the year (effective January 1,1968) 
which penalized earnings 100 per share; (2) a 

52- week calendar in fiscal 1968 compared to a 

53- week year in fiscal 1967; and (3) substantial 
increases in overall wage rates. 

Our monthly dividend rate advanced to 130 per 
share, or an annual rate of $1.56 per share, effec¬ 
tive with the payment of July 31, 1968. This is 
the 25th consecutive year of increases in divi¬ 
dends, and the 36th consecutive year in which 
cash dividends have been paid. Dividends of 
$18,842,079 were paid to the company’s 34,000 
stockholders, representing approximately 77% 
of net earnings and 53% of cash flow. 


Net working capital as of June 29, 1968 was 
$81,892,206,compared to last year’s $77,976,954, 
an increase of $3,915,252. Our ratio of current 
assets to current liabilities was $3.17 to $1, com¬ 
pared to $3.29 to $1 at July 1, 1967. In fiscal 
1968, we paid 91% of current year Federal in¬ 
come taxes. These payments resulted in a re¬ 
duction of $5.9 million in our cash compared 
with the previous year. Despite the increase in 
tax payments, cash and marketable securities 
exceeded current liabilities by $814,958. We 
retired $400,000 of the 3V 4 % Sinking Fund 
Debentures during the year, thus meeting our 
requirements through 1969. The requirements 
of the 3V4 % Debentures have been met through 
1971 by retirements in prior years. 

We acquired one supermarket at Freeport on 
Grand Bahama Island during the year, and 
now operate 11 stores in the Bahama Islands. 
Sales and earnings of the foreign subsidiaries 
are not included in this report. 

A comprehensive employee benefit program is 
a major factor in Winn-Dixie’s successful op¬ 
eration. The company contributed $3,537,194 
to the employees’ Profit Sharing Retirement 
Fund for the year. This is a non-contributory 
plan and provides substantial security for loyal 
employees upon their retirement. We presently 
have 6,442 participants in the plan represent¬ 
ing 49% of the total full-time working force. 
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Payments of $1.1 million were made to retired 
and terminated employees during the year. 

Stock ownership in the Company by employees 
continues to increase. Employees purchased 
49,536 shares of treasury stock under the Stock 
Purchase Plan during the year. 40% of our full¬ 
time employees are Winn-Dixie stockholders. 

Our scholarship program continued its activ¬ 
ity. Approximately 70% of the scholarships are 
awarded to children of employees with total 
grants of $1,500 per student for four year col¬ 
lege terms. Over 1,800 students have attended 
college with help from our scholarships since 
inception of the program. 

A recent modification of the 1966 Federal Trade 
Commission order which prohibited Winn-Dixie 
from acquiring any retail food stores in the 
United States without prior Commission ap¬ 
proval will have no practical effect on our food 
store acquisitions. We will continue to consider 
acquisitions of businesses not prohibited by the 
consent order. 

We opened 40 new stores, and closed 15, for a 


net gain of 25 stores with a total of 746 at the 
year end. We have budgeted 54 new stores for 
opening during the 1969 fiscal year. Construc¬ 
tion has begun on our distribution center in 
metropolitan Atlanta which is scheduled to open 
in the spring of 1969. 

We expect record sales and profits in fiscal 1969 
although increased taxes will cost us approxi¬ 
mately an additional 100 per share in earnings. 
Dividend payments are at an all-time high and 
further increases will be largely dependent upon 
our ability to overcome rising taxes and increas¬ 
ing operating costs. 

The inflationary spiral continues, primarily 
caused by increased Federal spending and gov¬ 
ernment wage regulations. We have been able 
to offset approximately 50% of our increased 
costs by improved efficiencies. 

Our company is manned by dedicated people 
of ability and skill, and we are especially grate¬ 
ful to these employees who have made another 
outstanding year possible. We also wish to thank 
our customers, suppliers, stockholders and di¬ 
rectors for their continuing cooperation. 




Bert L. Thomas 
President 



Vice Chairman of the Board Chairman of the Board 
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PREPARING FOR TOMORROW 

In 1933 Winn-Dixie recognized the value of data 
processing in the overall operation of the food business. 
The equipment installed in Winn-Dixie offices at that 
time would do little more than add and subtract. How¬ 
ever, this early entry into data processing enabled the 
company to take full advantage of more sophisticated 
equipment as it became available. 

The data processing department is continually de¬ 
veloping new methods and concepts to improve the 
flow of prompt and accurate information designed to 
decrease operating expenses and augment making 
timely and effective decisions. 

Data processing records help keep warehouse in¬ 
ventories at a minimum, facilitate efficient merchan¬ 
dise buying procedures, and provide the basic informa¬ 
tion necessary for effective financial controls. 

A larger computer being installed at company 
headquarters in Jacksonville, Florida, will utilize mag¬ 
netic tapes capable of storing more historical informa¬ 
tion. This equipment will compile individual store 
records, improve inventory management, and aid in 
store site selection and the operation of a more efficient 
transportation system. 
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Peat, Marwick, Mitchell 8c Co 


ACCOUNTANTS AND AUDITORS 
BANK OF GEORGIA BUILDING 


ATLANTA, GEORGIA 30303 


THE STOCKHOLDERS AND THE BOARD OF DIRECTORS 
WINN-DIXIE STORES, INC.: 

We have examined the consolidated balance sheet of Winn-Dixie Stores, Inc. and 
subsidiaries as of June 29, 1968 and the related statements of earnings and stock¬ 
holders’ equity and the statement of source and application of funds for the year 
then ended. Our examination was made in accordance with generally accepted au¬ 
diting standards and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheet and statements of con¬ 
solidated earnings and stockholders’ equity present fairly the financial position of 
Winn-Dixie Stores, Inc. and subsidiaries at June 29, 1968 and the results of their 
operations and changes in stockholders’ equity for the year then ended, in conform¬ 
ity with generally accepted accounting principles applied on a basis consistent with 
that of the preceding year. Also, in our opinion, the accompanying consolidated 
statement of source and application of funds for the year ended June 29, 1968 pre¬ 
sents fairly the information shown therein. 



August 23,1968 
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Statement of 
Consolidated 
Earnings 



YEAR (52 weeks) ENDED JUNE 29, 1968 

with comparative figures for year (53 weeks) ended July 1, 1967 

Net sales . 

Cost of sales, including warehousing and delivery expenses. 

Gross profit on sales. 

Operating and administrative expenses. 

Operating income. 

Cash discounts and sundry earnings (net). 

Interest: 

Interest on sinking fund debentures 

(including amortization of debt expenses). 

Other interest. 

Total interest . 

Earnings before Federal income taxes. 

Federal income taxes. 

Net earnings (per share: 1968, $1.95; 1967, $1.87) . . . 

Depreciation and amortization of plant, equipment and leaseholds 
included above is as follows: 1968, $11,289,869; 1967 
$10,648,546. 


1968 

1967 

(52 weeks) 

(53 weeks) 

$1,082,105,718 

1,020,333,718 

860,623,208 

813,373,766 

221,482,510 

206,959,952 

178,751,194 

168,137,578 

42,731,316 

38,822,374 

6,285,320 

7,408,929 

49,016,636 

46,231,303 

217,402 

248,765 

336,574 

5,238 

553,976 

254,003 

48,462,660 

45,977,300 

24,000,000 

22,500,000 

$ 24,462,660 

23,477,300 


See accompanying notes to consolidated financial statements. 



































Consolidated 

Sheet 


with comparative figures as of July 1, 1967 

ASSETS 

Current assets: 

Cash . .. 

Marketable securities and other investments, at cost plus 
accrued interest less allowance for decline in market value 
of $1,000,000 in 1968 

(quoted market, 1968, $11,544,353). 

Receivables, less allowance for doubtful items, 

$94,730 (1967, $97,345). 

Inventories, stated substantially at the lower of cost 

(first-in, first-out) or replacement market. 

Prepaid expenses . 

Total current assets. 

Investments and other assets: 

Investment in and advances to foreign subsidiary not 
consolidated (note 1). 

Cash surrender value of life insurance 

(face amount of $4,200,000). 

Deposits and sundry investments. 

Total investments and other assets. 

Plant and equipment, at cost (note 2): 

Land. 

Buildings . 

Furniture, fixtures, machinery and equipment. 

Transportation equipment. 

Improvements to leased premises. 


Less accumulated depreciation and amortization 
Net plant and equipment. 


Intangibles and deferred charges: 

Leaseholds, at cost less amortization, $3,137,817 
(1967, $2,737,085) . 

Unamortized debt discount and expense. 

Total intangibles and deferred charges . .. 


1968 

1967 

$ 26,980,410 

20,957,921 

11,544,890 

17,735,473 

2,405,674 

1,880,379 

74,857,327 

69,281,612 

3,814,247 

2,237,822 

119,602,548 

112,093,207 

978,567 

1,047,456 

759,005 

667,320 

504,155 

438,052 

2,241,727 

2,152,828 

8,500 

8,500 

366,584 

366,584 

78,492,230 

72,732,163 

11,214,541 

10,858,675 

14,617,325 

13,040,172 

104,699,180 

97,006.094 

64,419,743 

58,036,527 

40,279,437 

38,969,567 

2,180,554 

2,673,796 

64,869 

78,811 

2,245,423 

2,752,607 

$164,369,135 

155,968,209 


See accompanying notes to consolidated financial statements. 
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LIABILITIES AND STOCKHOLDERS’ EQUITY 

Current liabilities: 


1968 


1967 


Accounts payable. 

Accrued expenses . 

Federal income taxes (note 3) 


$ 23,941,878 
9,616,017 
4,152,447 


16,091,371 

8,943,874 

9,081,008 


Total current liabilities 


37,710,342 


34,116,253 


Sinking fund debentures: 

3Vi% series, due 1974 (payable $400,000 annually 
1972 to 1973, inclusive, with a final maturity 
of $900,000) . 

3%% series, due 1976 (payable $400,000 annually 
1970 to 1975, inclusive, with a final maturity 
of $1,300,000). 

Total sinking fund debentures. 


1,700,000 

3,700,000 

5,400,000 


1,700,000 

4,100,000 

5,800,000 


Stockholders’ equity: 

Common stock of $1 par value per share (notes 4 and 5): 

Authorized, 15,000,000 shares 

Issued, 12,856,174 shares. 

Capital in excess of par value of capital stock. 

Retained earnings (exclusive of amounts 
capitalized) - (note 6). 


Less cost of common stock reacquired for stock option 
incentive plans, employees’ stock purchase plan, 
or for other corporate purposes, 287,267 shares 
(1967, 275,323 shares) . 

Total stockholders’ equity . 


12,856,174 

4,952,602 

111,098,476 

128,907,252 


7,648,459 

121,258,793 


12,856,174 

5,317,913 

105,477,895 

123,651,982 

7,600,026 

116,051,956 


Commitments (notes 1 and 8) 


$164,369,135 


155,968,209 
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Statement of 
Consolidated 
Stockholders' Equity 

YEAR (52 weeks) ENDED JUNE 29, 1968 


with comparative figures for year (53 weeks) ended July 1, 1967 

1968 
(52 weeks) 

1967 
(53 weeks) 

Common stock, $1 par value per share—no change during year. . . . 

$ 12,856,174 

12,856,174 

Capital in excess of par value of capital stock: 



Beginning of year. 

5,317,913 

5,317,913 

Deduct—excess of cost of 49,536 shares of reacquired common 
stock over net proceeds of sales under stock purchase plan for 
employees. 

365,311 

_ 

End of year. 

4,952,602 

5,317,913 

Retained earnings: 

Beginning of year. 

105,477,895 

100,125,634 

Net earnings . 

24,462,660 

23,477,300 


129,940,555 

123,602,934 

Cash dividends on common stock, $1.50 per share 

(1967, $1.44 per share). 

18,842,079 

18,125,039 

End of Year. 

111,098,476 

105,477,895 

Cost of common stock reacquired: 



Beginning of year, 275,323 shares (1967, 236,008 shares). 

7,600,026 

6,347,749 

Add—cost of 61,480 shares reacquired during year 

(1967, 39,315 shares). 

1,772,429 

1,252,277 


9,372,455 

7,600,026 

Deduct-^-cost of 49,536 shares sold under stock purchase plan 
for employees. 

1,723,996 

— 

End of year, 287,267 shares (1967, 275,323 shares). 

7,648,459 

7,600,026 

Total stockholders’ equity . 

$121,258,793 

116,051,956 


See accompanying notes to consolidated financial statements. 
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Consolidated 

Statement 
of Source 
and Application 
of Funds 



YEAR (52 weeks) ENDED JUNE 29, 1968 

with comparative figures for year (53 weeks) ended July 1, 1967 

Source of funds: 

Operations: 

Net earnings. 

Charges to earnings which do not require 
disbursement of funds: 

Depreciation and amortization of plant, equipment 
and leaseholds . 

Amortization of debt discount and expense. 


Application of funds: 

Cash dividends. 

Expenditures for plant and equipment (net). 

Investment in and advances to foreign subsidiary 
not consolidated (reduction). 

Purchase of common stock (less proceeds of sales under 
employees’ stock purchase plan). 

Increase in other assets. 

Reduction of sinking fund debentures. 

Increase in working capital. 


1968 

1967 

(52 weeks) 

(53 weeks) 

$ 24,462,660 

23,477,300 

11,289,869 

10,648,546 

13,941 

15,031 

$ 35,766,470 

34,140,877 

$18,842,079 

18,125,039 

12,106,497 

9,748,079 

(68,889) 

1,047,456 

413,744 

1,252,277 

157,787 

151,748 

400,000 

800,000 

3,915,252 

3,016,278 

$ 35,766,470 

34,140,877 
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TO CONSOLIDATED 
FINANCIAL STATEMENTS 
JUNE 29, 1968 

(1) BASIS OF CONSOLIDATION: 

The consolidated financial statements include the accounts of the 
parent company and its domestic subsidiaries, all wholly owned. 
The company’s wholly owned foreign subsidiary is not consolidated 
and is carried at cost, adjusted for changes in equity since acquisi¬ 
tion. The parent company has guaranteed debt of its foreign sub¬ 
sidiary of approximately $3,900,000 at June 29, 1968. 

(2) PLANT AND EQUIPMENT: 

Depreciation of plant and equipment is provided principally by 
the sum-of-the-years-digits method. Amortization of improvements 
to leased premises is provided by the straight-line method over the 
periods of the respective leases or the estimated useful lives of 
the improvements, whichever is less. 

(3) FEDERAL INCOME TAXES: 

The Federal income tax returns of the company for the years 1965 
and 1966 are currently being examined by the Internal Revenue 
Service. The company believes that adequate provision has been 
made for all possible assessments of additional taxes. 


The investment tax credits for years prior to 1965 have been de¬ 
ferred, and are being amortized over the estimated useful lives 
of the related assets. The unamortized balance of such credits at 
June 29, 1968 totaled $300,000. Credits for years subsequent to 
June 27, 1964 have been taken directly into income as a reduc¬ 
tion of Federal income tax expense. Investment tax credits of 
$581,903 in 1968 and $408,232 in 1967 have been applied as 
reductions of Federal income tax expense for such years. 

(4) STOCK OPTIONS: 

At June 29, 1968 options, all exercisable, to purchase the com¬ 
pany’s common stock were outstanding as follows: 

Market Price at 

Number Option Price Date of Grant 

of - - 

Shares Per Share Aggregate Per Share Aggregate 

14,000 $22.55-36.00 375,478 20.50-36.00 347,875 


Of the foregoing shares, 12,000 relate to options granted under 
plans that have since been terminated, except for previously issued 
options, and 2,000 relate to options granted under the revised key 
employee stock option plan, under which future options will be 
granted. 

Options under this plan may be granted to employees, other than 
those who were directors on or before October 2, 1964, at an option 
price of at least 100% of fair market value at date of grant. The 
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options are exercisable over a period not to exceed five years. At 
June 29, 1968, 45,000 shares were available for future grants. 

(5) STOCK PURCHASE PLAN FOR EMPLOYEES: 

The company has in effect a stock purchase plan for employees. 
Under terms of the plan, the company may sell up to 233,826 shares 
of its unissued or reacquired common stock to eligible employees 
at a price not less than 85% of the fair market value at the date 
they are offered for sale. At June 29, 1968, 81,152 shares were 
available for sale under the plan. 

(6) RESTRICTIONS ON DIVIDENDS: 

The indentures relating to the sinking fund debentures impose re¬ 
strictions as to cash dividends on the common stock of the parent 
company and other distributions to stockholders beyond stated 
limits. Under the most restrictive provisions, which are contained 
in the indenture relating to the 3%% series, due 1976, the re¬ 
tained earnings at June 29, 1968 are restricted to the extent of 
$18,273,716 as to the payment of cash dividends or other dis¬ 
tributions to stockholders. 

(7) EMPLOYEES’ PROFIT SHARING PROGRAM: 

The company has in effect a non-contributory trusteed profit sharing 
program for eligible employees, which may be amended or ter¬ 
minated at any time. No past service benefits are provided under 
the program. Charges to income for contributions amounted to 
$3,537,194 in 1968 and $3,277,648 in 1967. 


(8) COMMITMENTS: 

At June 29, 1968, 855 leases were in effect on store locations and 
other properties. Substantially all these leases will expire during 
the next 20 years; in the normal course of business, however, it 
is expected that leases will be renewed or replaced by leases on 
other properties. Rent expense on long-term leases for 1968 
totaled $15,949,073, including, where applicable, real estate taxes, 
other expenses and additional amounts based on percentages of 
sales. Certain of the premises occupied are leased from companies 
owned by the controlling stockholders. Scheduled minimum rentals 
and lease expirations of leases in force at June 29, 1968 are as 
follows: 


Fiscal years 
ending 


Number of leases 
expiring during 
each period 


Total aggregate 
minimum rentals 
during these years 


1969-1973 

339 

1974-1978 

244 

1979-1983 

200 

1984-1988 

68 

Thereafter 

4 


$ 71,582,605 
45,705,852 
22,209,488 
2,538,635 
42,630 


855 


$142,079,210 


Contractual obligations for construction and purchase of plant 
and equipment at June 29, 1968 amounted to approximately 
$ 6 , 000 , 000 . 


CASH DIVIDENDS 

PER SHARE OF 
COMMON STOCK 

SHARES 

OUTSTANDING 

END OF YEAR (1) 

STORES IN 
OPERATION 
AT YEAR END 

$1.50 

12,569 

746 

1.44 

12,581 

721 

1.32 

12,620 

696 

1.20 

12,631 

668 

1.08 

12,631 

631 

.96 

12,641 

609 

.84 

12,654 

561 

.71 

12,710 

536 

.60 

12,631 

510 

.54 

12,627 

495 



Notes: 

(1) In thousands. 

(2) 53 weeks. 

(3) Based on the average number of shares out¬ 
standing each year, adjusted for the 2 for 1 
split of common stock in 1960. 

(4) Excludes earnings of $486,948, or 30 per 
share, arising from adjustments by the In¬ 
ternal Revenue Service. 
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